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Report Highlights: 

TH9182 Domestic and export market volatility resulted in significant price increases. Export quotations 

saw prices swell to $20-30/MT.  Exporters expect prices to cool down once the Philippines tenders are 

finalized later this month.  Domestic prices of paddy trended upward hovering toward the insured 

prices. 
 

  

 

  

 

 

 

 

 

 



 
 

Market Tone 

 
  

Domestic and export markets had a very volatile week.  Export prices were $20-30/MT higher than the 

previous week’s levels while domestic prices increased by 6-8 percent.  However, exporters avoided 

concluding deals at these prices, a risk-averse move to avoid the pitfalls of last year’s rice price 

crisis.  Meanwhile, foreign buyers were equally averse due to the unusual price 

fluctuations.  Exporters anticipate prices to cool down when the bidding for the Philippine tender of 

600,000 tons for 25% grade white rice finalizes on December 1. It’s expected that the bidding prices 

will reflect current fundamental world rice supplies.  Vietnamese rice will likely win this tender and 

next tenders for 600,000 tons each on December 8 and 15, as Thai rice prices are way too high due to 

tight domestic supplies, which has been fueled by the delay in the release of government stocks.  This 

year’s ending stocks will likely reach a record 4-5 million tons.               

  

Domestic prices of paddy trended upward hovering toward the insured prices as local traders and 

millers secure paddy supplies in anticipation of strong export demand.  In addition, the government 

has proposed to revise the insured prices for MY2009/10 off-season crop price insurance scheme. It’s 

expected that Pathumthani fragrant rice insured prices will be increased to 11,000 baht ($333/MT), 

from10,000 baht/ton ($303/MT).  Meanwhile, insured price of white rice and glutinous rice will 

remain unchanged.  The eligible tonnage per farm household will also increase to 30 tons for white 

rice and Pathumthani rice paddy and 20 tons for glutinous rice paddy.  

            



 
  

Rice Export Update 

  

Unofficial exports (excluding fragrant rice) for November 23-29, 2009 totaled 75,104 tons, down 

38,665 tons from the previous week, and down 23,685 tons from the four-week moving average of 

98,789 tons.  Exports of white rice during January 1 – November 29, 2009 totaled 5,425,533 tons, as 

compared with 7,100,919 tons in the previous year. 

  

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – November 20, 2009 amounted to 7,695,349 tons, down 17.3 percent 

from 9,305,692 tons in the previous year. 
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